NOMINATION FORMS
Once again we would like to remind members the importance of having a valid Nomination Form on their  file.

A Nomination Form allows a member to nominate an individual(s) who will receive the balance  in their account upon their death, up to a limit of €23,000.00.  Any balance over this amount is treated as part of a members’ Estate.

A person can nominate any person(s) on this form; they do not have to be related.  A Nomination Form can be changed at any time by completing a new form.  A valid Nomination Form can be acted upon by the credit union without a need for Probate. 
In late 2010 we sent all members a blank Nomination Form to be completed and returned to the office.  We had a great response to that.  However, from time to time we review all Nomination Forms held on file, and we have noted that in some cases forms are 10 or more years old, and some members do not have Nomination Forms completed at all.

Whereas it is not compulsory to complete a Nomination Form it is advisable to do so.  It is also important that if your circumstances change that you update your Nomination Form, i.e. marriage invalidates a previously completed Nomination Form.  If you are in doubt as to whether you have a Nomination Form on file please contact the credit union office, or if you require a new form to complete. 
